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GENERAL INSTRUCTIONS

WHO MUST FILE

The fiduciary of a resident estate or trust must file a

return on Form RI-1041 if the estate or trust

(1) is required to file a federal income tax return for
the taxable year or

(2) had any Rhode Island taxable income for the
taxable year.

The fiduciary of a nonresident estate or trust must

file a return on Form RI-1041 if the estate or trust

had income or gain derived from Rhode Island

sources.

DEFINITIONS

A resident estate is the estate of a decedent who at

his death was a resident individual in this state.

A resident trust means, to the extent that one or

more beneficiaries are residents in Rhode Island:

(A) A trust created by will of a decedent who at his
death was a resident individual in this state, or

(B) A revocable trust which becomes irrevocable
upon the occurrence of any event (including
death) which terminates a person's power to
revoke, but only after the event, and only if the
person having the power to revoke was a
Rhode Island resident individual at the time of
such event, or

(C) An irrevocable trust created by or consisting of
property contributed by a person who is a resi-
dent individual in this state at the time the trust
was created or the property contributed (a)
while such person is alive and a resident indi-
vidual in this state, and (b) after such person's
death if such person died a resident individual
of this state.

WHAT SCHEDULES TO COMPLETE

All estates and trusts must complete schedule I. If
the trust has a nonresident beneficiary, follow the
instructions for a nonresident estate or trust.
Resident Estates and Trusts: Complete schedule
| and enter 1.000 on page 1, line 14. If the estate
or trust is claiming credit for income taxes paid to
another state, complete schedule I, schedule Il
and enter 1.000 on page 1, line 14.

Nonresident Estates and Trusts: If all the income
of the estate or trust is derived solely from Rhode
Island sources, complete schedule | and enter
1.0000 on page 1, line 14. If the estate or trust has
taxable income both within and without Rhode
Island, complete schedules | and II.

PERIODS TO BE COVERED

The fiduciary taxable year for Form RI-1041 shall
be the same as the federal taxable year.

PAYMENTS OR REFUNDS

Payments: Any tax due must be paid in full with
the return. Make check or money order payable to
the Rhode Island Division of Taxation. An amount
due of less than one dollar ($1) need not be paid.
Refunds: A refund will be made if an overpayment
of income tax is shown on the return, unless indi-
cated on the return that such overpayment is to be
credited to the fiduciary's estimated tax liability for
2003. No other application for refund is necessary.
Please note that no refund can be made unless the
return is properly signed. Refunds of less than
$1.00 will not be paid unless specifically requested.

SIGNATURE

The Rhode Island Fiduciary Income Tax Return
must be signed. An unsigned return cannot be
processed. Any paid preparer who prepares a tax-
payer's return must also sign as "preparer”. If a
firm or corporation prepares the return, it should be
signed in the name of the firm or corporation.

WHOLE DOLLAR AMOUNTS

The money items may be shown as whole dollar
amounts. Any amount under 50 cents may be
eliminated and any amount that is 50 cents or more
must be increased to the next highest dollar.

ACCOUNTING PERIODS AND METHODS

The accounting period for which Form RI-1041 is
filed and the method of accounting used are the
same as for federal income tax purposes. If the
taxable year or the method of accounting is
changed for federal income tax purposes, such
change applies similarly to the state fiduciary
return.

REPORT OF CHANGE IN FEDERAL TAX-
ABLE INCOME

If the amount of the federal taxable income is
changed or corrected by the Federal Government,
the fiduciary must report to the Rhode Island
Division of Taxation such change or correction with-
in 90 days after the final determination of such
change or correction. Any fiduciary filing an
amended federal income tax return must also file
within 90 days thereafter an amended Rhode
Island return.

WHEN AND WHERE TO FILE

The due date is April 15, 2004 for returns filed for
the calendar year 2003 and the 15th day of the
fourth month following the close of the taxable year
for returns filed for a year ending other then
December 31. Mail your return to:

State of Rhode Island
Division of Taxation

One Capitol Hill
Providence, Rl 02908-5806

EXTENSION OF TIME

Any extension of time granted for filing a Rhode
Island Fiduciary Income Tax Return shall not oper-
ate to extend the time for the payment of any tax
due on such return.

In General -

(1) Afiduciary that is required to file a Rhode Island
Fiduciary Income Tax Return shall be allowed
an automatic four month extension of time to
file such return.

(2) An application must be prepared in duplicate on
form RI-8736.

(3) The original of the application must be filed on
or before the date prescribed for the filing of the
return of the fiduciary with the Rhode Island
Division of Taxation.

(4) Such application for extension must show the
full amount properly estimated as tax for such
fiduciary for such taxable year, and such appli-
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cation must be accompanied by the full remit-
tance of the amount properly estimated as tax
which is unpaid as of the date prescribed for
the filing of the return.
NOTE: If no payment is required to be made with
the Rhode Island extension form and the fiduciary
is filing a federal extension form for the same peri-
od of time, then the fiduciary does not need to sub-
mit the Rhode Island form. Attach a copy of the
Federal Form 8736 or the approved Federal Form
8800 to the Rhode Island Fiduciary Income Tax
Return at the time it is submitted.

WHERE TO GET FORMS

Additional forms and instructions may be obtained
from:

The website: www.tax.ri.gov

The Division of Taxation: (401) 222-1111

TECHNICAL ASSISTANCE

If you have any questions regarding the prepara-
tion of the return, please submit full details to the
Division of Taxation, One Capitol Hill, Providence,
RI 02908-5806



SPECI

COMPLETE THE FEDERAL INCOME TAX
RETURN FIRST

The Federal Fiduciary Income Tax Return is the
basis for preparing your Rhode Island Fiduciary
Income Tax Return. In general, the Rhode Island
fiduciary income tax is based on the fiduciary's fed-
eral total income. Accuracy and attention to detail
in completing the return in accordance with these
instructions will facilitate the processing of your tax
return.

Type of Return - Indicate by checking the appro-
priate box what type of return you are preparing. If
you are preparing a bankruptcy estate, see the
2003 Rhode Island Fiduciary Tax Rate Schedules
for instructions on how to file.

Names, Address and Federal Employer
Identification Number - make sure the names,
address and federal employer identification number
on the return are correct. Incorrect entries could
delay the processing of your return.

Year End - Indicate by checking the appropriate
box whether the fiduciary is a calendar or fiscal
year filer. If the fiduciary is a fiscal year filer, indi-
cate the beginning and the year-end of the fiduci-
ary in the space provided. Only fiduciaries with a
fiscal year beginning in 2003 may use this form.

Line 1 - Federal Total Income of Fiduciary: Enter
the amount of income from Federal Form 1041,
line 9

Line 2 - Modifications Increasing Federal Total
Income: Enter the amount of modifications
increasing federal total income. Examples of modi-
fications increasing federal income:

(1) Interest income on obligations of any state, or
its political subdivisions other than Rhode Island
or its political subdivisions.

(2) Interest or dividend income on obligations or
securities of any authority, commission or
instrumentality of the United States, but not of
Rhode Island or its political subdivisions, to the
extent exempted by the laws of the United
States from federal income tax but not from
state income taxes

(3) Rhode Island fiduciary adjustment as benefici-
ary of an estate or trust under Section 44-30-

17.

(4) Interest on indebtedness incurred or continued
to purchase or carry obligations or securities
the income of which is exempt from Rhode
Island personal income tax, to the extent such
interest has been deducted in determining fed-
eral total income or taxable income.

(5) Bonus depreciation that has been taken for fed-
eral purposes that must be added back to
Rhode Island income.

(6) Depreciation that has not been taken for federal
purposes because of the increased section 179
depreciation was not taken originally.

Line 3 - Modifications Decreasing Federal
Income: Enter as a negative number the amount
of modifications decreasing federal income.
Examples of modifications decreasing federal
income:

(1) Income from obligations of the United States
Government to the extent included in gross
income for federal tax purposes but exempt for
state purposes. Example - United States
Government Series E bond interest.

(2) Rhode Island fiduciary adjustment as benefici-
ary of an estate or trust under Section 44-30-
17.

(3) Interest or dividend income on obligations or
securities of any authority, commission or
instrumentality of the United States to the extent
included in gross income for federal income tax
purposes but exempt from state income taxes
under laws of the United States.

(4) Depreciation that has not been taken for federal
purposes because of the bonus depreciation
that must be subtracted from Rhode Island
income.

(5) Increased Section 179 depreciation that has
been taken for federal purposes that must be
added back to Rhode Island income.

Line 4 - Net Modifications: Combine lines 2 and
3.

Line 5 - Modified Federal Total Income: Combine
lines 1 and 4. Add net increases or subtract net
decreases, whichever applies.

Line 6 - Federal Total Deductions: Enter the
amount of federal deductions from Federal Form
1041, lines 16 and 21.

FIC INSTRUCTIONS

Line 7 - Rhode Island Taxable Income: Subtract
line 6 from line 5.

Line 8A - Rhode Island Income Tax: Enter the RI
tax from the RI Fiduciary Tax Rate Schedules or RI
Schedule D, whichever applies. Check the box to
indicate the method used to calculate the RI tax.
Check only one box.

Line 8B - Other Rhode Island Taxes: Enter the
amount of other RI taxes from RI Schedule OT,
page 2, line 51.

Line 9 - Rhode Island Alternative Minimum Tax:
If the fiduciary is reporting an alternative minimum
tax on the Federal Fiduciary Income Tax Return,
the fiduciary must complete Form RI-6251 and
enter the amount from line 25 on page 1, line 9 of
Form RI-1041. Attach a copy of Form RI-6251 to
the RI-1041. However, if the fiduciary claimed mod-
ifications to federal total income, the fiduciary may
need to recalculate the federal alternative minimum
tax based on the fiduciary's modified federal total
income. If the fiduciary did not report a federal
alternative minimum tax, but a federal alternative
minimum tax would be required based on the modi-
fied federal total income, the fiduciary must calcu-
late a federal alternative minimum tax for Rhode
Island purposes.

Line 10 - Total Rl Tax To Be Allocated: Add lines
8A, 8B and 9.

Line 11 - Allowable Federal Credits: Enter
amount from Federal Form 1041, schedule G, line
3.

Line 12 - RI Percentage of Allowable Federal
Credits: Multiply the amount on line 11 by 25%
(.25).

Line 13 - RI Tax After Allowable Federal Credits
Before Allocation: Subtract line 12 from line 11.

Line 14 - Allocation: Nonresident estates or trusts
enter the amount from page 2, schedule Il, line 39.
Resident estates or trusts enter 1.0000.

Line 15 - Rl Income Tax After Allocation: Multiply
the amount on line 13 by the percentage on line

FEDERAL TOTAL DEDUCTION WORKSHEET for RI-1041, page 1, line 6

NOTE: Complete this schedule only if you have claimed a modification to Federal total income on RI-1041, lines 2 or 3. Keep a copy for
your records. You do not need to submit this form with your return.

1. Total Distributions from Federal Form 1041, Schedule B, line 11

2. Modifications decreasing federal total income from RI-1041, page 1, line 3.........cccooiriiiniiiiencenn. 2.
3. Distributable Net Income (DNI) from Federal Form 1041, Schedule B, line 7.........cccccooviiiiiiiiiiennne 3.
4. Divide line 2 by line 3 (carry to 4 decimal places - if line 2 is zero enter zero)........ccccevvveeiriieeenineennne 4.
5. IMUILIDIY TINE 1 DY M€ Bvoovvvveooeeeeeeeee oo eses oo i s,
6. Distribution deduction - subtract liNe 1 from lINE@ 5.........ccoiiiiiiii e 6.
7. Federal deductions from Federal Form 1041, [iN€ 16..............ooooiiiii e, 7.
8. Estate tax deduction from Federal Form 1041, IN€ 19........vmiiiiiiiiiiiee e 8.
9. Federal exemption from Federal Form 1041, lIN€ 20.........cc.oeiiiuiiiiiiie et 9.
10, AQA INES 7, 8 NG O....oooosoeeee oo oo oo o 0.
11. TOTAL DEDUCTIONS - add lines 6 and 10 - enter here and on RI-1041, page 1, liN€ 6..........cccoiiiriiiiiiiiiiiie e 1.
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14.

Line 16 - Credit For Income Taxes Paid To Other
States: Resident estates or trusts only. Enter the
amount from page 2, schedule I, line 46.

Line 17 - Other RI Credits: Enter the amount of RI
credits. Indicate the credit form number in the
space provided and attach the credit form to the
RI-1041.

Line 18 - Total RI Credits: Add lines 16 and 17.

Line 19 - Rl Income Tax After Rl Credits:
Subtract line 18 from line 15 (if zero or less enter
zero).

Line 20A- RI Income Tax Withheld: Enter total
amount of Rhode Island 2003 income tax withheld.
(Attach the state copy of all forms W-2, 1099s, etc.
to the front of the return) Credit for Rhode Island
income tax withheld will be allowed only for those
amounts supported by attached W-2s, 1099s, etc.

Line 20B - Payments on 2003 Form RI-1041ES
and Credits Carried Forward From 2002: Enter
the amount of estimated payments on 2003 Form
RI-1041ES and the amount applied from the fidu-
ciary's 2002 return.

Line 20C - Nonresident Real Estate
Withholding: Enter the amount of Rhode Island
income tax withheld on sales of real estate located
in Rhode Island.

Line 20D - Other Payments: Enter any other pay-
ments, including advance payments made with the
fiduciary's application for an automatic extension of
time to file (Form RI-8736). Attach a copy of Form
RI-8736 to the RI-1041.

Line 20E - Total Payments: Add lines 20A, 20B,
20C and 20D.

Line 21 - Amount Due: If the amount on line 19 is
greater than the amount on line 20E, SUBTRACT
line 20E from line 19 and enter the balance due on
line 21. This is the amount the fiduciary owes.
This amount is payable in full with the return. An
amount due of less than one dollar ($1) need not
be paid. If the fiduciary owes underestimating
interest, complete Form RI-2210 and indicate the
amount of interest due in the space provided on
line 21. Add the interest to the amount due, enter
the total on line 21 and include the total amount
due with the return.

Line 22 - Overpayment: If the amount on line 20E
is greater than the amount on line 19 then subtract
line 19 from line 20E and enter the overpayment on
line 22.

Line 23 - Refund: Enter the amount of the over-
payment on line 22 that is to be refunded. Refunds
of less than $1.00 will not be paid unless specifical-
ly requested.

Line 24 - Overpayment to be applied to 2004:
Enter the amount of overpayment on line 22, which
is to be applied to the fiduciary's 2004 estimated
tax.

SCHEDULE |
BENEFICIARY INFORMATION

Lines 25 through 27 - Beneficiary Information:

Enter in lines 25 through 27 the name, address,
state of residence and social security number of
each beneficiary. If additional space is required,
attach a supporting schedule containing the
required information.

SCHEDULE Il
ALLOCATION AND MODIFICATION

Lines 28 through 35 - Allocation and
Modification

Column A - Percent Of Ownership: Enter in col-
umn A the percent of ownership of each benefici-

ary.

Column B - Federal Income: Enter in column B
the amount of federal income attributable to each
of the beneficiaries and the fiduciary. Multiply the
percent of ownership in column A by the fiduciary's
total federal income from RI-1041, page 1, line 1.

Column C - Modifications To Federal Income:
Enter in column C the amount of modifications to
the income reported in column B for each of the
beneficiaries and the fiduciary. Multiply the percent
of ownership in column A by the fiduciary's net
modifications from RI-1041, page 1, line 4. For
examples of modifications see the instructions for
lines 2 and 3.

Column D - Modified Federal Income: Combine
columns B and C. Add net increases or subtract
net decreases.

Column E - Rhode Island Source Income: Enter
in column E the amount of Rhode Island source
income included in column B.

Nonresidents: Enter the amount of Rhode Island
source income included in column B. Examples of
Rhode Island source Income include business con-
ducted in RI, RI rental property, wages earned in RI
and sale or exchange of RI property.

Residents: Enter the amount form column B in
column E.

Line 36, Columns B Through E - Total: Add the
amounts in each column and enter the total on line
36 of each column.

Line 37 - Modifications to Rl Source Income:
Enter the amount of modifications in column C
included in Rhode Island source income reported
on line 36, column E.

Line 38 - Modified Rl Source Income: Combine
lines 36, column E and line 37. Add net increases
or subtract net decreases.

Line 39 - Rl Allocation: Divide line 38 by line 36,
column D (not greater than 1.000). Enter here and
on page 1, line 14.

SCHEDULE 11l

CREDIT FOR INCOME TAXES PAID TO
ANOTHER STATE

This schedule pertains only to the fiduciary of a
resident estate or trust. The fiduciary of a resident
estate or trust is entitled to a credit against its Rl
tax liability for income taxes paid to other states.
The credit cannot exceed the RI tax on line 8.

Line 40 - Rl Income Tax After Allowable Federal
Credits: Enter the amount from page 1, line 13

Line 41 - Income From Other State: Enter the
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amount of income reported to the other state.

Line 42 - Modified Federal Total Income: Enter
the amount from page 1, line 5.

Line 43 - Divide line 41 by line 42.
Line 44 - Multiply line 40 by line 43.

Line 45 - Tax Due and Paid To Other State: Enter
the amount of tax due and paid to the other state.

Line 46 - Maximum Tax Credit: Enter the smaller
of lines 40, 44 or 45. Enter here and on page 1,
line 16.

RI SCHEDULE OT
OTHER RHODE ISLAND TAXES

Line 47 - Tax on lump-sum distributions: Enter
the amount from Federal Form 1041, Schedule G,
line 1b.

Line 48 - Amount of recapture of Federal tax
credits: Enter the amount from Federal Form
1041, Schedule G, line 5.

Line 49 - Total: Add lines 47 and 48.

Line 50 - Rl percentage: The Rhode Island per-
centage is 25%.

Line 51 - Tax: Multiply line 49 by line 50. Enter
here and on RI-1041, line 8B.

RHODE ISLAND SCHEDULE D - CAPITAL
GAINS

This form is to be used by estates or trusts reporting
capital gains or figuring their tax on Federal
Form1041, Schedule D.

Line 1 - Rhode Island Taxable Income: Enter the
amount from Form RI-1041, page 1, line 7. (If this
line is zero or less, do not complete this form).

Line 2 — Enter the SMALLER of Federal Schedule
D, line 15a or Federal Schedule D, line 16.

Line 3 — Enter the amount of investment interest
expense deduction from Federal form 4952, line 4g.

Line 4 — Subtract line 3 from line 2.

Line 5 — Combine net short term capital gains
Federal Schedule D, lines 14a and 15e, column (2).
If zero or less, enter zero.

Line 6 — Enter the SMALLER of Rl Schedule D, line
5 or Federal Schedule D, line 15b, column (2). (not
less than zero)

Line 7 — Enter the amount of unrecaptured section
1250 gain from Federal Schedule D, line 15d, col-
umn (2).

Line 8 — Add lines 6 and 7.

Line 9 — Subtract line 8 from line 4. (If zero or less,
enter zero).

Line 10 — Subtract line 9 from line 1. (If zero or less
enter zero).

Line 11 — Enter the SMALLER of the amount on line
1 OR $1,900.



Line 12 — Enter the SMALLER of line 10 or line 11.

Line 13 — Subtract line 4 from line 1. (If zero or less,
enter zero).

Line 14 — Enter the LARGER of line 12 or line 13.

Line 15 — Figure the tax on the amount on line 14.
Use the 2003 Fiduciary Tax Rate Schedule.

IF LINES 11 AND 12 ARE THE SAME, SKIP LINES
16 THROUGH 21 AND GO TO LINE 22. OTHER-
WISE, GO TO LINE 16.

Line 16 — Subtract line 12 from line 11.

Line 17 — Enter the amount of qualified 5 year gain,
if any, from Federal Schedule D, line 15C, column
(2).

Line 18 — Enter the SMALLER of line 16 or line 17.
Line 19 — Multiply line 18 by 2.00% (.02).

Line 20 — Subtract line 18 from line 16.

Line 21 — Multiply line 20 by 2.50% (.025).

IF LINES 1 AND 11 ARE THE SAME, SKIP LINES
22 THROUGH 34 AND GO TO LINE 35. OTHER-
WISE, GO TO LINE 22.

Line 22 — Enter the SMALLER of line 1 or line 9.

Line 23 — Enter the amount from line 16 above. (If
line 16 is blank, enter zero).

Line 24 — Subtract line 23 from line 22.

Line 25 — Multiply line 24 by 5.00% (.05).

IF LINE 7 IS ZERO OR BLANK, SKIP LINES 26
THROUGH 31 AND GO TO LINE 32. OTHERWISE,
GO TO LINE 26.

Line 26 — Enter the SMALLER of line 4 or line 7.
Line 27 — Add lines 4 and 14.

Line 28 — Enter the amount from line 1 above.

Line 29 — Subtract line 28 from line 27. (If zero or
less, enter zero).

Line 30 — Subtract line 29 from line 26. (If zero or
less, enter zero).

Line 31 — Multiply line 30 by 6.25% (.0625).

IF LINE 6 IS ZERO, SKIP LINES 32 THROUGH 34

AND GO TO LINE 35. OTHERWISE, GO TO LINE
32.

Line 32 — Add lines 14, 16, 24 and 30.

Line 33 — Subtract line 32 from line 1.

Line 34 — Multiply line 33 by 7.00% (.07).
Line 35 — Add lines 15, 19, 21, 25, 31 and 34.

Line 36 — Figure the tax on the amount on line 1.
Use the 2003 Fiduciary Tax Rate Schedule.

Line 37 — Tax on All Taxable Income (Including
Capital Gains): Enter the SMALLER of line 35 or
line 36. Also enter on RI-1041, page 1, line 8A and
check the RI Schedule D box.

Rl 6251 - RHODE ISLAND ALTERNATIVE
MINIMUM TAX

Part 1 — Alternative Minimum Tax

Line 1 — Federal Alternative Minimum Taxable
Income: Enter your federal alternative minimum tax-
able income from Federal Form 1041, Schedule |,
line 29.

Line 2 — Exemption: If line 1 is less than $75,000
then enter $22,500. Otherwise, complete the RI-
6251 Exemption Worksheet below and enter the
amount from line 10 on RI-6251, line 2.

Line 3 — Subtract line 2 from line 1.

Line 4 — If you figured your tax on RI-1041,
Schedule D, complete part 2 and enter the amount
from line 36 on line 4. If you figured your tax using
the fiduciary tax rate schedule and line 3 is less than
$175,000 then multiply line 3 by 6.5% (.065).
Otherwise, multiply line 3 by 7% (.07) and subtract
$875 from the result.

Line 5 — Enter the amount of alternative minimum
tax foreign tax credit from Federal Form 1041,
Schedule |, line 53.

Line 6 - The Rl rate is 25% (.25).

Line 7 - Multiply line 5 by line 6.

Line 8 - Tentative Minimum Tax: Subtract line 7
from line 4.

Line 9 - Enter your Rl tax from RI-1041, page 1, line
8A.

Line 10 - Foreign Tax Credit: Enter the amount
from Federal Form 1041, Schedule G, line 2a.

Line 11 - The Rl rate is 25% (.25).
Line 12 - Multiply line 10 by line 11.
Line 13 - Subtract line 12 from line 9.

Line 14 — RI Alternative Minimum Tax: Subtract
line 13 from line 8. (If zero or less, enter zero). Enter
here and on RI-1041, page 1, line 9.

Part 2 - Alternative Minimum Tax Using
Maximum Capital Gains Rates

A NOTE: If you are required to refigure your
Federal Form 1041, Schedule D for the
AMT tax, your RI-1041, Schedule D must also be
refigured for AMT purposes, based on the refig-
ured Federal Form 1041, Schedule D.

Line 15 — Enter the amount from RI-6251, part 1,
line 3.

Line 16 — Enter the amount from RI-1041, Schedule
D, line 9. (As refigured for AMT, if necessary).

Line 17 - Enter the amount from RI-1041, Schedule
D, line 7. (As refigured for AMT, if necessary).

Line 18A - Add lines 16 and 17.

Line 18B — Enter the amount from RI-1041,
Schedule D, line 4. (As refigured for AMT, if neces-
sary).

Line 18C — Enter the SMALLER of line 18A or line
18B.

Line 19 — Enter the SMALLER of line 15 or line 18C.
Line 20 — Subtract line 19 from line 15.

Line 21 — If line 20 is less than $175,000 then mul-
tiply line 20 by 6.5% (.065). Otherwise, multiply line
20 by 7% (.07) and subtract $875 from the result.

Line 22 — Enter the amount from RI-1041, Schedule
D, line 16.

Line 23 — Enter the SMALLER of line 15 or line 16.

Line 24 — Enter the SMALLER of line 22 or line 23
(if zero go to line 30).

Line 25 — Enter qualified 5 year gain, if any, from RI-
1041, Schedule D, line 17. (As refigured for AMT, if
necessary).

Line 26 - Enter the SMALLER of line 24 or line 25.

EXEMPTION WORKSHEET for RI-1041, SCHEDULE 6251, line 2

NOTE: If RI-1041, Schedule 6251, line 1 is equal to or more than $165,000; the exemption is zero. DO NOT complete this worksheet;
instead, enter the amount from RI-1041, Schedule 6251, line 1 on line 3 and go to line 4.

1o EXEMPHON BMOUNT.....coiii bR E bbb h st 1. $22,500
2. Alternative minimum taxable income from RI-1041, Schedule 6251, line 1...... v 2.

3. Phase out of exemption @amount.............cccoeiviiiiiiiii 3. $75,000

4. Subtract line 3 from line 2 (if Zero or [€SS, ENtEr ZEr0)......ocuii i 4.

5. MUIIPIY INE 4 DY 25% (25)... e eeeeeieeteeite ettt ettt ettt ae et oo e st e bt e ae e e ee e e bt e e b et e ehe e et e et e e ab e e nae e et e et et e e nine e 5.

6. EXEMPTION - subtract line 5 from line 1 (if zero or less, enter zero) - enter here and on RI-1041, Schedule 6251, line 2...... 6.
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Line 27 - Multiply line 26 by 2.00% (.02).

Line 28 - Subtract line 26 from line 24.

Line 29 - Multiply line 28 by 2.50% (.025).

Line 30 - Subtract line 24 from line 23.

Line 31 - Multiply line 30 by 5.00% (.05).

IF LINE 17 IS ZERO OR BLANK, SKIP LINES 32
AND 33 AND GO TO LINE 34. OTHERWISE, GO
TO LINE 32.

Line 32 - Subtract line 22 from line 19.

Line 33 - Multiply line 32 by 6.25% (.0625).

Line 34 - Add lines 21, 27, 29, 31 and 33.

Line 35 - If line 15 is less than $175,000 then mul-
tiply line 15 by 6.5% (.065). Otherwise, multiply
line 15 by 7% (.07) and subtract $875 from the

result.

Line 36 - Enter the SMALLER of lines 34 or 35
here and on line 4 above.

BANKRUPTCY ESTATES

Special filing instructions for Bankruptcy

Estates:

(1) A Bankruptcy Estate return does not relieve the
individual debtor’s obligation to file a RI-1040.

(2) The Bankruptcy Estate must have an Employer
Identification Number. The Social Security
Number of the individual cannot be used.

(3) Use Form RI-1041 only as a transmittal for
Form RI-1040.

(4) On the top of form RI-1040 write “Bankruptcy
Estate - DO NOT DETACH.”

(5) Compute the tax on Form RI-1040 using the tax
rate schedule above.

(6) Attach Form RI-1040 to RI-1041.

(7) Complete only the identification area at the top
of Form RI-1041.

(8) Enter the name ot the individual in the following
format: “John Q. Public Bankruptcy Estate.”

(9) Enter the name of the trustee in the following
format: “Jane Smith, Trustee.”

(10) Enter the tax from line 13 of RI-1040 or line 13
of RI-1040NR on line 19 of RI-1041.

RI-1041 TAX RATE SCHEDULES 2003
These schedules are to be used by calendar year 2003 taxpayers or fiscal year taxpayers that
have a year beginning in 2003.
ESTATES and NONGRANTOR TRUSTS
Taxable Income (line 7) % of the
Over But not over Pay on excess amount over
$ 0 $ 1,900 $ 3.75% $ 0
1,900 4,500 71.25 7.00% 1,900
4,500 6,850 253.25 7.75% 4,500
6,850 9,350 435.38 9.00% 6,850
9,350 e 660.38 9.90% 9,350
BANKRUPTCY ESTATES
Taxable Income (line 7) % of the
Over But not over Pay on excess amount over
$ 0 $ 23,725 $ 3.75% $ 0
23,725 57,325 889.69 7.00% 23,725
57,325 87,350 3,241.69 7.75% 57,325
87,350 115.975 5,568.63 9.00% 87,350
115,975 e 8,144.88 9.90% 115,975
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RI-1041 Rhode Island Fiduciary Income Tax Return 2003

You must check a box Name of Estate or Trust Federal Identification Number

Name and title of fiduciary
|:| Estates and Trusts

Address Line 1
|:| Bankruptcy Estate

Address Line 2
|:| Amended Return

City, town or post office State Zip Code
Year End I:lCaIender Year: January 1, 2003 through December 31, 2003 |:| Fiscal Year: beginning , 2003 through , 20
Income 1. Federal total income of fiduciary - Federal Form 1041, IN€ 9 ......c.uoiiiiiiiiii e 1.
2. Modifications increasing federal total income 2.
3. Modifications decreasing federal total income (enter as a negative amount) ........ 3.
4. Net modifications - combine lines 2 and 3 (attach a list of all modifications) ..........c.cccoeiiiiiiiiii 4.
5. Moaodified federal total income - combine lines 1 and 4 (add net increases or subtract net decreases) ............. 5.
6. Federal total deductions - add Federal Form 1041, lines 16 and 21 or page 2, line 11 of instructions............... 6.
7. RI taxable income - subtract line 6 from line 5 7.
Tax and 8. A. Rlincome tax (check only one box) [V] |:| |:| BA.
. Rl Tax Rate Schedule Rl Schedule D
Credits
B. Other RI taxes - Page 2, Rl Schedule OT, lINE 571......ccouiiiiiie e seee e 8B.
9. Rl alternative minimum tax from RI-1041, page 4, IN€ 14........coiiiiiiiiee e 9.
10. Total Rl tax to be allocated - add lines 8A, 8B and 9 ..........oooiiiiiiiiiiiiie e 10.
11. Allowable federal credits - Federal Form 1041, Schedule G, line 3 ....................... | 1. |
12. RI percentage of allowable federal credits - multiply line 11 by 25% ..o 12.
13. RI tax after allowable federal credits before allocation - subtract line 12 from line 10 (not less than zero) ....... 13.
Allocation 14. Allocation - enter amount from page 2, line 39 (resident estate or trusts enter 1.0000) .....................ccceeeee. 14. L
15. Rl income tax after allocation - multiply line 13 by liN€ 14 ... 15.
Credits 16 it fom page 2,110 46 o 16
17. Other RI credits - indicate credit form numbers attach forms ..... 17.
18. Total RI credits - add INES 16 @Nd 17 .....oiiiiiiiieiee ettt ettt 18.
19. Rl income tax after RI credits - subtract line 18 from line 15 (not less than zero) ..........ccccoooiiiiiiiiiiiiiicnd 19.
Payments 20. A. Rlincome tax withheld (attach supporting documents) ...........c.cccceceennennen. 20A.
B. Payments on 2003 Form RI-1041ES and credits carried forward from 2002 20B.
C. Nonresident real estate withholding (nonresident estate or trust only) ....| 20C.
D. Other PaYMENLS .....ccuiiiiiiiieiie e 20D.
E. Total payments - add lines 20A, 20B, 20C and 20D ..........ccccevveiiiiieiieeninene 20E.
Amount o1 If line 19 is larger than line 20E, SUBTRACT line 20E from line 19. This is the amount you owe. ..... ® o1
Due Check |:| if form RI-2210 is attached - enter interest due $ or enter zero..............
Refund 22. If line 20E is larger than line 19, subtract line 19 from 20E. This is the amount you overpaid............. @ 22.
23. Amount of overpayment to be refunded ..o 23.
24. Amount of overpayment to be applied to 2004 estimated tax ...........ccccoeceeieennnnn. | 24. |
Under penalties of perjury, | declare that | have examined this return, and to the best of my knowledge and belief, it is true, correct and complete.
Signature of fiduciary or officer representing fiduciary Date
Sign Here »
May the division contact your preparer about this return? Yes |:| No |:|
Signature of preparer other than fiduciary SSN, PTIN or EIN Telephone number
Sign Here » ( )

Mail returns to: RI Division of Taxation - One Capitol Hill - Providence, Rl 02908-5806



Resident Estate and Trust Defined

1. The Estate of a decedent who at his or her death was a resident individual
of Rhode Island.

2. Arevocable trust which becomes irrevocable upon the occurrence of any
event which terminates a person’s power to revoke if the person having the
power to revoke is a Rhode Island resident at the time of such event.

3. Atrust created by a will of a decedent who is a Rhode Island resident.

4. An irrevocable trust created by or consisting of property contributed by a
person who is a Rhode Island resident at the time the trust was created or at
the time of death is a Rhode Island resident.

5. Incases 2, 3 and 4 such trust is only a resident trust to the extent that the
beneficiaries are Rhode Island residents.

What Schedules to Complete?

If the trust defined in cases 2, 3 or 4 has a nonresident beneficiary, follow the
instructions for a nonresident estate or trust.

Resident Estates and Trusts:

1. Complete Schedule | and enter 1.0000 on page 1, line 14.

2. If you are claiming a credit for income tax paid to another state, complete
Schedule IlI.

Nonresident Estate or Trusts:

1. If the taxable income of the estate or trust is derived solely from Rhode
Island sources, complete Schedule | and enter 1.0000 on page 1, line 14.

2. |If the estate or trust has taxable income both within and without Rhode
Island, complete Schedules | and Il

SCHEDULE | BENEFICIARY INFORMATION
(All estates and trusts must complete this schedule)
State of
Name Address residence Social Security number
25. Beneficiary .......ccocvviinnennn.
26. Beneficiary .......ccccoeiennennnn.
27. Beneficiary .......cccccveieinennn.
If more space is needed, please attach the required information on a separate sheet of paper.
SCHEDULE Il ALLOCATION AND MODIFICATION
(To be completed by nonresident estates and trusts)
Column A Column B Column C Column D Column E
Column A times total Column A times total Combine Columns B and C.| Residents enter amount from
Percent of federal income net modifications (add net increases or col B. Nonresidents enter RI

beneficiaries’ interest page 1, line 1

page 1, line 4 subtract net decreases.) source income from col B.

(must equal 100%)

Total Federal Income

Total Rhode Island
Source Income

Modifications to

Modified Federal Income
Federal Income

28. Beneficiary ................,

29. Beneficiary .................

30. Beneficiary ................,

Resident

Beneficiaries

31. Beneficiary ................,

32. Benéeficiary .................

33. Beneficiary ................,

34. Beneficiary ................,

Nonresident
Beneficiaries

35. Beneficiary ................,

36. Total oeeveieeeiieeeee e 100%

37. Modifications to Rhode Island source income - Enter amount from column C that is included in column E ...............cccoeenee. 37.
38. Modified Rhode Island source income - combine lines 36, column E and 37 (add net increases or subtract net decreases).| 38.
39. Rl allocation - divide line 38 by line 36, column D (not greater than 1.000) - enter here and on RI-1041, page 1, line 14 ..... 39.

SCHEDULE Il

CREDIT FOR INCOME TAXES PAID TO ANOTHER STATE

(resident estate or trusts only - a signed copy of the other state return must be attached)

40. Rl income tax after allowable federal credits - Page 1, INE 13 .......c.c.ovoveiuiueuieieeeeeeceeee et 40.

41, INCOME fTOM OLhET STAE ..ot ettt ettt b et et e et e et e eae s 41.

42. Modified federal total iNCOME = PAGE 1, lINE 5 .....c.eiuiiuiiiieieeeee ettt ettt ettt et ettt e e eae et et et eseeteeteeteste s enseassaearesen] 42.

43. Divide lIN@ 41 DY lINE 42 .......coiiiii e 4. .
44, MUIIPLY INE 40 DY lINE 43 ...ttt et oo a e oo bttt oo st e £ e e ea £ e e a4k b et a4 E e 4o ea bt e e 2R b et e ek bt e e eabe e e e enbb e e e anbreeabbeeeane 44,

45. Tax due and paid to other state ...........cccooviiiiiiiiie Insert name of state paid 45.

46. Maximum tax credit (line 40, 44 or 45, whichever is the smallest). Enter here and on RI-1041, page 1, line 16 ................... 46.

RI SCHEDULE OT OTHER RHODE ISLAND TAXES
(Tax on lump-sum distributions and recapture of federal tax credits)

47. Tax on lump-sum distributions - Federal Form 1041, Schedule G, IN€@ 1D ........oiiiiiiiiii e 47.

48. Amount of recapture of Federal tax credits - Federal form 1041, Schedule G, IN€ 5 .......ccceiviiieiiiiiie e 48.

49. Total - Add lINES 47 AN 48 ...ttt et h et b e e e b e a b e b h b ettt e et 49.

50. RIPEICENTAGE ...ttt h e h ettt e ettt e e b e e e bt e e et e eae e et e e et e e eae e et e e bt e e bt e e bt e e ae e et e et e e b e e naeeenee s 50. 25%
51. Tax - Multiply line 49 by line 50 - Enter here and on RI-1041, page 1, [in€ 8B .........c.ccccoiiiiiiiiiiii e 51.
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RI-1041

Name of Estate or Trust Federal Identification Number | 2 0 0 3

RI SCHEDULE D RHODE ISLAND CAPITAL GAINS AND LOSSES

a kw0 DdNd -~

10.

1.

12.
13.
14.
15.

16.
17.
18.
19.
20.
21.

22.
23.
24.
25.

26.
27.
28.
29.
30.
31.

32.
33.
34.
35.
36.

37.

RI taxable iINCOME, RI=TO4T, INE 7....oee ettt e e et e e e e e e et e e e e e e e saeeeeeeeeesbaaeeeaeeeseasbaesaeeeeensasaneaeeeeannnes 1.
Enter the SMALLER of Federal Schedule D, lines 15a or 16.................. 2.

Enter the amount from Federal Form 4952, [ine€ 4Q.......cccccceeeiiiieiiienene 3.

Subtract IN€ 3 fromM lINE 2.......eeeeeeeeeeeeeeeee ettt e e e e et e e e e e e e e e e e eanes 4.

Combine Federal Schedule D, lines 14a and 15e column (2). (if zero or
LR =T 01 (T =Y o) RS

Enter the SMALLER of line 5 above or Federal Schedule D, line 15b
column (2). (not [ess than ZEro).......c.eee i

Enter the amount from Federal Schedule D, line 15d, column (2)............ 7.
Add lines 6 and 7

Subtract line 8 from line 4. (if ZEr0 OF €SS ENIET ZEIO).....uiiiiiiiie ettt e e e et e e e et e e e et e e e enbeeesnnteeeaaseeeasnneeennseaeans 9.

Subtract line 9 from line 1. (if ZEro OF 1E€SS ENIET ZEI0)......iii ittt ettt e et e e e et e e sbe e e e anaeaeeas 10.

Enter the SMALLER of:
o theamountonline 1 or 8 s 11.
e $1,900

Enter the SMALLER of line 10 or 11.....coiiiiiiiieeeeeeeeee e 12.
Subtract line 4 from line 1. (If zero or less enter Zero).........cceeeeeveeiieans 13.
Enter the LARGER 0Of line 12 05 iN@ 13....c.iiiiiii e 14.

Figure the tax on the amount on line 14. Use the 2003 Fiduciary Tax Rate Schedule located in the instructions................cc.c....... 15.
IF LINES 11 AND 12 ARE THE SAME, SKIP LINES 16 THROUGH 21 AND GO TO LINE 22. OTHERWISE, GO TO LINE 16.
Subtract line 12 from INE ... 16.

Qualified 5 year gain, if any, from Schedule D, line 15C, column (2)........ 17.

Enter the SMALLER Of lIN€ 16 OF lIN€ 17.....ccviiiiiiiiiiie e 18.

MUILIPIY 1IN 18 DY 2.00% (102)... ..tttk e et et a et h e s e b e e e e s e Rt e e e e bt e e e bt ee e et e an e et e eae et e ene et e ane e ann 19.
Subtract ine 18 from lIN@ 16.........ooiiiiiii e e 20.

MUILIPIY TIN@ 20 DY 2.5% (L025)..... ettt ettt bbb bbb Rt bt ettt ettt ans 21.

IF LINES 1 AND 11 ARE THE SAME, SKIP LINES 22 THROUGH 34 AND GO TO LINE 35. OTHERWISE, GO TO LINE 22.
Enter the SMALLER of line 1 or line 9........cccoiiiiiiiiiiiceeeee 22.

Enter the amount from line 16 above. (if line 16 is blank, enter zero)....... 23.

Subtract line 23 from lINE 22........cooiiii et 24.

MUIEIPLY [IN€ 24 DY 5.00% (L05). .. e iuteeieeiiiieitee ettt ettt a et a bt e bt 42 bt oo bt e e e e s st e h et ea bt e b bt oAbt e ehe e et e ee bt et e nn e nbe et nees 25.

IF LINE 7 IS ZERO OR BLANK, SKIP LINES 26 THROUGH 31 AND GO TO LINE 32. OTHERWISE, GO TO LINE 26.

Enter the smaller of line 4 or line 7..........ccooiiiiiiiiiii e, 26.

Add lines 4 and 14.......ccoovviiniiiicicee, 27.

Enter the amount from line 1..........c.ccocveeee 28.

Subtract line 28 from line 27. (if zero or less, enter zero).........ccccecveeeeeenne 29.

Subtract line 29 from line 26. (if zero or 1SS, ENLEN ZEI0).....cuuieiiciiee e 30.

MUILIPIY TIN@ 30 DY B.25% (L0B25).....cutieieueiit ettt h bbbt h et h et b et bt a ettt ettt n et anes 31.
IF LINE 6 IS ZERO, SKIP LINES 32 THROUGH 34 AND GO TO LINE 35. OTHERWISE, GO TO LINE 32.

Add lINES 14, 16, 24 @NA 30.....eiitiiieieeiee ettt ettt et et e e et et e tesne e et sneeseanenseeneenneaneens 32.

Subtract iNe 32 from TN M. e 33.

MUIEIPIY 1IN B33 DY 7.00%0 (107 ). nteteenieeee ettt ettt ettt bt a e bt e e bt e b2 b et e e h e e a et eh e e et e eb e em e e bt en s et e ene et e ene e e e eneeneeann 34,
Add INes 15, 19, 21, 25, 31 @NA 4.ttt e et et a e et eae et ae et e R e e r e nr e eneaa 35.
Figure the tax on the amount on line 1. Use the 2003 Fiduciary Tax Rate Schedule located in the instructions.............cccccoceeenee. 36.

Tax on all taxable income (including capital gains). Enter the SMALLER of line 35 or line 36. Also enter this amount on
RI-1041, page 1, line 8A and check the RI SChedule D DOX..........ciiiiiiiiii e




RI1-1041 RHODE ISLAND ALTERNATIVE MINIMUM TAX

2003

Name of Estate or Trust

Federal Identification Number

PART 1 ALTERNATIVE MINIMUM TAX

1
2
3.
4

® N o o

10.
1.
12.
13.

14.

Federal Alternative Minimum Taxable Income from Federal Form 1041, Schedule |, [iN€ 29..........ccccocoiiiiieiiiiiecieeeee e, 1.
Exemption amount - if line 1 is less than $75,000; enter $22,500. Otherwise , complete the exemption worksheet....................... 2.
YU o] (= Tor N T L= YA (T o o I [T 1= N USSP PURPRSPPR 3.

If you figured the tax on RI-1041, Schedule D, complete part 2 and enter the amount from line 36 here. If you figured the tax
using the fiduciary tax rate schedule and line 3 is less than $175,000 then multiply line 3 by 6.5% (.065). Otherwise, multiply
line 3 by 7% (.07) and sUbtract $875 fromM the FESUIL............ceiiiiuiieiiieieeciet ettt sttt se st ne s ee 4.

Alternative minimum tax foreign tax credit - Federal Form 1041, Schedule |, line 53.............ccccceee. 5.
RIERGEE. ...ttt et h ettt et eb e ettt

Alternative minimum foreign tax credit - multiply line 5 by line 6

Tentative minimum tax - sUbLract iN€ 7 fromM lINE 4.........oooueiiieeeee e e e e et e et e e e e b e e e be e e e enteeesareeeanneas 8.
RI tax from RI-1041, page 1, INE BA ... ..o ettt et e e et e e et e e enneeeeenees 9.
Foreign tax credit from Federal Form 1041, Schedule G, line 2a............. 10.

RIRGE. ... 11. 25%
MUItiply IN€ 10 DY IN@ M.ttt sttt 12.

RI income tax less foreign tax credit - subtract line 12 from lINE ..ot 13.

RI Alternative minimum tax - subtract line 13 from line 8 (if zero or less enter zero). Enter here and on RI-1041, page 1, line 9.. 14.

PART 2 ALTERNATIVE MINIMUM TAX USING MAXIMUM CAPITAL GAINS RATES

15.
16.
17.
18.

19.
20.
21.

22.
23.
24,
25.

26.
27.
28.
29.
30.
31.

32.
33.
34.
35.

36.

Enter the amount from lINE 3 @DOVE..........euiiiiiiiieeee et e e et et et e e e e e et aee e e e e saasbeeeeeeeseasasseeeaeeessnssseeeeaeesansnnreen 15.

Enter the amount from RI-1041, Schedule D, line 9 (as refigured for AMT, if necessary)..........cccoc..... 16.

Enter the amount from RI-1041, Schedule D, line 7 (as refigured for AMT, if necessary)

A Add lINES 16 @NA 17ttt

B. Enter the amount from RI-1041, Schedule D, line 4 (as refigured for AMT, if necessary)............. 18B.

C. Enter the SMALLER of line 18A 0r lIN€ 18B........cciiiiiiiieciiiieiiee e 18C.
Enter the SMALLER 0Of [iN€ 15 0F IN@ M18C..........uiiiiiiiiii ettt ettt ettt ettt ettt e e e naeenan e e e 19.
SUDLract iN@ 19 frOM TN 5. .o ettt ettt h et h et e e he et e e ae e e e s et e et e bt e n e e b e e n e et e e eee s 20.
If line 20 is less than $175,000 then multiply line 20 by 6.5% (.065). Otherwise, multiply line 20 by 7% (.07) and subtract $875
FTOM tNE TESUIL.......cvieiceie ettt s et s e s e s st s ettt bt 21.
Enter the amount from RI-1041, Schedule D, liN€ 16..........cccvviiiiiiiiiiee e 22.
Enter the SMALLER 0f liN€ 15 05 [IN€ 16......c.eiiiiiiiiiie e 23.
Enter the SMALLER of line 22 or line 23 (if zero, go to line 30).........ccccooiiiiiiiiiiiiiiieeeee e 24.
Qualified 5 year gain, if any, from RI-1041, Schedule D, line 17
(as refigured for AMT, if NECESSAIY)......uueiiiuiieiiiiieeiiee e 25.
Enter the SMALLER 0f liN€ 24 05 [IN€ 25.........oiiiiiiiii e 26.
MUILIPIY [INE€ 26 DY 2.00%0 (102)... .. ettt ettt ettt b bbb et E £ e et s e R e Rt bt Rt e bt ettt na et ea et en et re e nn 27.
Subtract line 26 from line 24 28.
MUItIPlY 1IN@ 28 DY 2.50% (L025).......eeuriiiieetieii ettt h et h et R bbbttt ettt aees 29.
Subtract line 24 from lINE 23...... ..ottt 30.
MUItIPLY 1IN€ 30 DY 5.00% (105).... e iuteeititiiie ittt ettt ettt b e he e e et e e e bt oo bt e e e bt e b e e e R b £ e bt e e b e e n e bt bttt e teeanes 31.
IF LINE 17 IS ZERO OR BLANK, SKIP LINES 32 AND 33 AND GO TO LINE 34. OTHERWISE, GO TO LINE 32.
Subtract line 23 from INE 1.t 32.
MUILIPIY 1IN@ 32 DY B8.25% (L0B25).....curiiieieiiieete ettt h ekt h et a et h et R e Rttt 33.
Pt [o g Ty B e T = To B OSSPSR 34.
If line 15 is less than $175,000 then multiply line 15 by 6.5% (.065). Otherwise, multiply line 15 by 7% (.07) and subtract $875
TIOM T TESUIL......vieiiii ettt ettt ettt ettt a sttt s et s s e s e s e e s S s e s 22 b s e s e s e e e s s s e s et e s e s et e s et et et e s esnsn s et et enenas 35.
Enter the SMALLER of lines 34 or 35 here and on liN€ 4 @DOVE............ccooiiiiiiiiiiicee e 36.




